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Becoming an oil and gas producer in Kurdistan
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WESTERNZAGROS'S FOCUS HAS been primarily

on the acquisition and exploration of crude

oil and natural gas plays. The company is an

independent oil and gas company working in

the Kurdistan region of Iraq, estimated to be the

sixth largest reserve in the world at 115 billion

barrels of proven oil reserves and 220 billion

barrels of proven and probable reserves.
WesternZagros had the prescience to enter

into the under-explored and under-developed

Kurdistan region in 2005, grasping the opportunity

to acquire a large block that is on trend with the
Kirkuk field.

We were the fourth group in and
pioneers in a space that is very busy
now, savs Simon Hatheld, CEO.
“We started from being a rank
exploration company with two very
prospective blocks in the Kurdistan

region of II'A\].“
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Today there are over 40 companies exploring

the region, making land position for additional
permits very tight.

WesternZagros started with what Hatfield de-
scribes as a virgin piece of land, measuring over
2,120 square kilometres, completing the required
geophysical surveys and drilling two wells.

“Both of those have proven to be discoveries.
The last well we tested was a very significant dis-
covery and tested high quality oil at over 9,000
bpd. We are focused on moving from being an
exploration company to being an exploration and

production company.

Sproule is a diversified, worldwide petroleum
consulting firm, We have been in business for 60
years and have experience in all aspects of the
energy sector throughout North America and
the World.
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Geology

Reserve Evaluations
Resource Assessments
Securities Commission Filings
Project Management

Fair Market Valuations
Mergers and Acquisitions
Reservoir Engineering
Reservoir Studies
Geological Evaluations
Geophysical Interpretations
Petrophysical Evaluations
Heavy Oil

Mining/In-Situ Oilsands
Coalbed Methane/Shale Gas
CO2 Sequestration
Enhanced Oil Recovery
Geo-Model Development
field Development Plans
Unproven Land Evaluations
Expert Witness Testimony
Educational Courses
Corporate Advice
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Northstar - A Partner in Kurdistan Exploration

© Largest selection of DST Equipment and Solutions in Northern Irag
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By the end of this year we are

aiming for about 5,000 bpd being

exported to market.

“Our blocks contain many leads and pros-

pects,” continues Hatfield. “We report only recov-

erable estimates, not in place numbers, that are
audited by an independent reserve engineering
company (SPROULE International Limited). Their
audited assessment of the two blocks confirm
the potential for approximately 2 billion barrels,
or 3.5 barrels of oil equivalent if you include gas
and condensate; in an area that is one of the

hottest exploration areas right now.”

© Most successful DSTs conducted in Northern Iraq (over 6 years)
© Over 20 years of DST

~F

Numbers like these are catching the atten-
tion of the major oil and gas companies. In the
last year, Marathon Qil Corporation has entered
the region, as well as Murphy Oil, Hess and Span-
ish oil and gas giant, Repsol.

“The advantage to us coming in early is
we were able to hand pick the block. We hand
picked it for a number of reasons: Good quality
selsmic data, less complex structures, multiple
reservoirs and a large light oil resource base.
So far it is proving up to have everything we
hoped it would.”

Crilling success ratio in Kurdistan is esti-

mated at 80 per cent. Hatfield says, “On our







