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Caution to the Reader

This presentation contains forward-looking statements with respectto WesternZagrosjncluding but not limited to operational information, future exploration and
developmentplansand anticipatedfuture productionand resources Forwardlookinginformation typically containsstatementswith wordssuchasa |y G A GASLAIGIAS
G LI2 0S¢ O Hef silafwords suggestinduture outcomes WesternZagrosautionsreadersand prospectiveinvestorsin the / 2 Y LIl sé@u@idsto not placeundue
relianceon forward-lookinginformation asby its nature, it isbasedon current expectationgegardingfuture eventsthat involvea numberof assumptionsjnherentrisksand
uncertainties,which could causeactual resultsto differ materially from those anticipated by WesternZagros Readersare also cautionedthat disclosedtest rates and
potential productionratesmaynot be indicativeof ultimate productionlevels

Forwardlookinginformation is basedon management'surrent expectationsand assumptiongegarding,amongother things, plansfor and resultsof drilling activity, future
capitaland other expenditures(includingthe amount, nature and sourcesof funding thereof), future economicconditions,future currencyand exchangerates, continued
political stability and the Company'scontinued ability to obtain qualified staff and equipmentin a timely and cost efficient manner. In addition, budgetsare basedupon
WesternZagrosturrent exploration plans and anticipated costsboth of which are subjectto changebasedon, amongother things, the actual results of drilling activity,
unexpecteddelaysand changesn market conditions Althoughthe Companybelievesthe expectationsand assumptiongeflected in suchforward-lookinginformation are
reasonablethey mayproveto beincorrect

2 S & i S NYyopérafionda® subjectto all the risksnormallyincidentto the exploration,developmentand operationof crude oil and natural gaspropertiesand the drilling

of crudeoil and naturalgaswells,includingencounteringunexpectedformationsor pressuresprematuredeclinesof reservoirs potential environmentaldamage blow-outs,

firesand spills,all of which couldresultin personalinjuries,lossof life and damageto property of WesternZagrosind others, environmentalrisks delaysor changesn plans
with respectto explorationor developmentprojectsor capitalexpendituresthe ability to attract and retain key personnej the risk of commodityprice and foreignexchange
rate fluctuations

Allof2 S a i S Ny d4detSaleRodaedin Kurdistan Assuch,WesternZagross subjectto political, economic,and other uncertainties,including,but not limited to, the
uncertainty of negotiatingwith foreign governmentsexpropriationof property without fair compensation adversedeterminationsor rulingsby governmentalauthorities,
changesin energypoliciesor the personneladministeringthem, nationalization,currencyfluctuations and devaluations,disputesbetween variouslevels of authorities,
arbitrating and enforcing claimsagainstentities that may claim sovereignty,authorities claimingjurisdiction, potential implementation of exchangecontrols, royalty and
governmenttake increasesand other risksarisingout of foreign governmentalsovereigntyover the areasin which2 S & (i S NJ/dpéraion@ae édnducted,aswell asrisks
of lossdue to civil strife, acts of war, guerrillaactivitiesand insurrections 2 S & (i S NJ/ éperaiohBndaybe adverselyaffected by changesin governmentpoliciesand
legislationor socialinstability and other factors which are not within the control of WesternZagrosncluding,amongother things, adverselegislationin Iraq and/or the
KurdistanRegion,a changein crude oil or natural gaspricing policy, the risksof war, terrorism, abduction,expropriation,nationalization,renegotiationor nullification of
existingconcessionand contracts,taxationpolicies,economicsanctionsthe impositionof specificdrilling obligationsandthe developmentandabandonmentof fields.

Theability of WesternZagroso successfullgarryout its businesgplan beyondexplorationis primarily dependenton the continuedsupportof its shareholdersthe discovery
of economicallyrecoverablereservesiits joint venture LJ- NIi goStiNdedparticipationin the exploration activitiesunder the PSCand the ability of the Corporationto

obtain financingto developreserves? S & (i S NJ/ éashihl@em@y not be sufficientto fund its ongoingactivitiesat all times and carrythe Y w D2Q per cent interest
under the PSCFromtime to time, WesternZagrosnay require additionalfinancingin order to carry out its oil and gasacquisition,explorationand developmentactivities

Failureto obtain suchfinancingon atimely basiscould causeWesternZagroso forfeit its interestin certain properties, misscertain acquisitionopportunitiesand reduceor

terminate its operations It is possiblethat future global economiceventsand conditions may result in further volatility in the financial markets which, in turn, could

negativelyimpact2 S & (i S NJ/aniliyddaBcas@quity or debt marketsin the future.

Dueto the risks,uncertaintiesand assumptionsnherent in forward-looking statements,prospectiveinvestorsshould not place undue relianceon these forward-looking
statements Forafull discussiorof the riskfactors,pleaserefer to the AnnuallnformationFormonthe/ 2 Y LJI web sidad
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To be recognized, through consistently superior business
performance and operations excellence, as one of the leading
junioroil and gas companies active in Iraqg.
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< Listedon TSX VenturExchange: WZR

< Shares Outstanding:

< Basic: 207.5 million

< Fully Diluted: 220.5 million

< Market Capitalization: $86.7 millibn

< Average Daily Trading Volume (3 monti.4million?

< Working Capital: $53 millién

< HeadOffice¢ Calgary, AlbertaCanada

< Qverseas Office Sulaymaniyah, Kurdistan Region of Iraq

1As of June 17, 2010
2 As of March 31, 2009
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C Country

Strong

Foundation

X

X

Large exploration block in the Kurdistan Region of Iraq
Block 44: 500,00@cres or2,120 kn?
Attractive Production Sharing Contract (PSC) terms in place

Early Stage
Opportunity

High Calibre Team

High impact neaiterm exploration opportunities
A Significant discovery at Kurdamik
Inventory of significant prospects and leads

Management and Board have extensive oil and gas experience
and a history of value creation
Extensive international experience with the majors and large

independents

Solid Partnerships

Strong relationshipwith all levels of government, including
Kurdistan Regional Government (KR PSC partner
Experiencednternational industry partner (Talisman Energy)
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Operating in Kurdistan since 2005 with no security incidents
» 4 million person hours without a Lost Time Incident

Over 1,500 kilometres of high qualityl2seismic acquired
% Over 20 prospects identified on PSC lands

2008/2009¢ Safely drilled and suspended Sargala

» High pressure oil discovery
» Valuable operational information gained

2009 /2010¢ Significant discovery made in Tertiary at Kurdainir

» World class Oligocene reservoir confirmed
» High predicted rates of over 50 MMScf/day of gas
» Numerous deeper oil and gas shows (evaluation pending)
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Flares while testing

Initial gas and condensate discovery
Excellent Oligocene reservoir confirmec

Upper Aaliji, Shiranish and Kometan
have oll potential

A 31° API oil sample

Rig on location
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Z « Gas caps on crests of structures are a common
occurrence in the Tertiary reservoirs of the

Legend established fields in the Kirkuk area.
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Gas | Condensate

G e aeneate A2 777 < They are frequently associated with downdip oil
>, columns on the flanks of the structure or

7/ deeper oil columns in the Cretaceous (ie: Bai
Hassan, Kirkuk, Khabbaz and Kor Mor fields).
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Oligocene reservoir on crest of structure; 168
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Drill stem tests in Oligocene flowed 27.5 mmcf/d of gas and metres gross pay in good quality reservoir
MIMTH 00f&kR 2F cmx !'tL yFrddzN»t 33L& fAljdzARA
Reservoir production potential of 52 mmcf/d of gas and

2,240 bbls/d of condensate from the Tertiary

Analysis of condensate in Oligocene reservoir indicates an oil source

Deeper drilling encountered numerous oil and gas shows

Forward plan is to test Oligocene, Upper Aaliji, Shiranish and Kometan intervals WesternzAGRos



Kurdamir Structure
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Schematic Cross Section

Kurdamirl was shut in at 4,077 metres
when high pressure was encountered
while drilling in the GulneriA sidetrack
well was subsequently drilled after the
drill string became stuck. The company
is pursuing an insurance claim for these
costs.

A high-pressure hydrocarbon zone was
then encountered at 3,214 metres.
While attempting to stabilize the well,
the drill pipe parted and pushed the drill
AGNARY3A Adeirigk. 6§ KS NR

Emergencyesponse procedures were
activated due to the presence of sour
gas in the exposed and bent drill pipe.
No sour gas was released.

Thewell has since been safely and
successfully secured.

Asa precaution, the company
evacuated a local village. The
inhabitants have since been able to
return to their homes.

Asnubbing unit is being installed to
recover the remaining drill string and
complete well kill operations.

Confirmation of well control insurance
coverage has been received and a first
payment of $5.7 million has been
approved.
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Understandi ng

t he

Re gl on
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Qulijan -1

Sargala -1

10

Period Age Formation Lithology Seal/Reservoir/Source
Pliocene Upper/ Lower Bakhtiari Clastic
Upper Fars Clastic Reservoir
Lower Fars Evaporite Super Seal
Miocene
Jeribe Carbonate
= E
© uphrates Carbonate
= Reservoir
|°_-’ Oligocene | Oligocene Kirkuk Group Carbonate
Pila Spi Carbonate
Eocene
Jaddala Carbonate/ Shale Seal/Reservoir
Aaliji Carbonate/ Shale Seal/Reservoir/Source
Paleocene
Kolosh Shale/Clastic
Maastrichtian/ Tanjero Clastic
Upper
Campanian Shiranish Carbonate
17 oo Reservoir
=] ower Kometan Carbonate
8 Campanian
% Turonian Gulneri Shale Seal
-
o
O Upper Qamchuga Carbonate
Reservoir
Albian Lower Qamchuga Carbonate
Balambo Shale Seal/Source
Upper Barsarin Carbonate Reservoir
Middle Sargelu Carbonate/Shale Reservoir/Source
.
% Alan Carbonate Reservoir
@©
e
,3 Mus Carbonate Reservoir
Lower
Adaiyah Evaporite Seal
Butmah Carbonate Reservoir
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