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Caution to the Reader

This presentation contains forward-looking statements with respect to WesternZagros,including but not limited to operational information, future exploration and
developmentplansandanticipatedfuture productionandresources. Forward-lookinginformation typicallycontainsstatementswith wordssuchasάŀƴǘƛŎƛǇŀǘŜέΣάŜǎǘƛƳŀǘŜέΣ
άǇƻǘŜƴǘƛŀƭέΣάŎƻǳƭŘέΣor similarwordssuggestingfuture outcomes. WesternZagroscautionsreadersandprospectiveinvestorsin the/ƻƳǇŀƴȅΩǎsecuritiesto not placeundue
relianceon forward-lookinginformationasby its nature, it isbasedon currentexpectationsregardingfuture eventsthat involvea numberof assumptions,inherent risksand
uncertainties,which could causeactual results to differ materially from those anticipated by WesternZagros. Readersare also cautionedthat disclosedtest rates and
potentialproductionratesmaynot be indicativeof ultimate productionlevels.

Forwardlookinginformation is basedon management'scurrent expectationsandassumptionsregarding,amongother things,plansfor and resultsof drilling activity, future
capitaland other expenditures(includingthe amount, nature and sourcesof funding thereof), future economicconditions,future currencyand exchangerates,continued
political stability and the Company'scontinuedability to obtain qualified staff and equipment in a timely and cost efficient manner. In addition, budgetsare basedupon
WesternZagros'current explorationplansand anticipatedcostsboth of which are subject to changebasedon, amongother things, the actual resultsof drilling activity,
unexpecteddelaysand changesin market conditions. Althoughthe Companybelievesthe expectationsand assumptionsreflected in suchforward-lookinginformation are
reasonable,they mayproveto be incorrect.

²ŜǎǘŜǊƴ½ŀƎǊƻǎΩoperationsaresubjectto all the risksnormallyincidentto the exploration,developmentandoperationof crudeoil andnaturalgaspropertiesandthe drilling
of crudeoil andnaturalgaswells,includingencounteringunexpectedformationsor pressures,prematuredeclinesof reservoirs,potential environmentaldamage,blow-outs,
firesandspills,all of whichcouldresult in personalinjuries,lossof life anddamageto property of WesternZagrosandothers,environmentalrisks; delaysor changesin plans
with respectto explorationor developmentprojectsor capitalexpenditures; the ability to attract andretain keypersonnel; the riskof commoditypriceandforeignexchange
rate fluctuations.

All of ²ŜǎǘŜǊƴ½ŀƎǊƻǎΩassetsare located in Kurdistan. Assuch,WesternZagrosis subjectto political, economic,and other uncertainties,including,but not limited to, the
uncertaintyof negotiatingwith foreign governments,expropriationof property without fair compensation,adversedeterminationsor rulingsby governmentalauthorities,
changesin energypoliciesor the personneladministeringthem, nationalization,currencyfluctuations and devaluations,disputesbetween variouslevelsof authorities,
arbitrating and enforcingclaimsagainstentities that may claim sovereignty,authorities claimingjurisdiction,potential implementationof exchangecontrols, royalty and
governmenttake increasesandother risksarisingout of foreigngovernmentalsovereigntyover the areasin which²ŜǎǘŜǊƴ½ŀƎǊƻǎΩoperationsareconducted,aswell asrisks
of lossdue to civil strife, acts of war, guerrilla activitiesand insurrections. ²ŜǎǘŜǊƴ½ŀƎǊƻǎΩoperationsmay be adverselyaffected by changesin governmentpoliciesand
legislationor socialinstability and other factors which are not within the control of WesternZagrosincluding,amongother things, adverselegislationin Iraq and/or the
KurdistanRegion,a changein crude oil or natural gaspricingpolicy, the risksof war, terrorism, abduction,expropriation,nationalization,renegotiationor nullification of
existingconcessionsandcontracts,taxationpolicies,economicsanctions,the impositionof specificdrillingobligationsandthe developmentandabandonmentof fields.

Theability of WesternZagrosto successfullycarryout its businessplanbeyondexplorationisprimarilydependenton the continuedsupportof its shareholders,the discovery
of economicallyrecoverablereserves,its joint ventureǇŀǊǘƴŜǊΩǎcontinuedparticipation in the explorationactivitiesunder the PSC,and the ability of the Corporationto
obtain financingto developreserves. ²ŜǎǘŜǊƴ½ŀƎǊƻǎΩcashbalancemay not be sufficient to fund its ongoingactivitiesat all times and carry the YwDΩǎ20 per cent interest
under the PSC. Fromtime to time, WesternZagrosmay require additional financingin order to carryout its oil and gasacquisition,explorationand developmentactivities.
Failureto obtain suchfinancingon a timely basiscouldcauseWesternZagrosto forfeit its interest in certainproperties,misscertainacquisitionopportunitiesand reduceor
terminate its operations. It is possiblethat future global economicevents and conditionsmay result in further volatility in the financial markets which, in turn, could
negativelyimpact²ŜǎǘŜǊƴ½ŀƎǊƻǎΩability to accessequityor debt marketsin the future.

Due to the risks,uncertaintiesand assumptionsinherent in forward-looking statements,prospectiveinvestorsshouldnot placeundue relianceon these forward-looking
statements. Fora full discussionof the riskfactors,pleaserefer to the AnnualInformationFormon the/ƻƳǇŀƴȅΩǎweb site.
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Our Objective
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To be recognized, through consistently 
superior business performance and 
operations excellence, as one of the leading 
junior oil and gas companies active in Iraq.
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Understanding the Regionôs Oil & Gas Fields
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Composite Seismic Section (SW to NE)

Kurdamir-1 and Qulijan-1 Location
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